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WueEN a great fire recently occurred in Paris, a great hue and 
cry was raised against the fire department, the papers and cit- 
jzens denouncing it as inefficient. The Chief of the Brigade, 
Colonel Paris, replied, showing that he had repeatedly pointed 
out the insufficiency of the fire extinguishing apparatus, and that 
the Brigade could not be expected to do good work with de- 
fective tools. As a consequence, the city is to be equipped with 
considerable new fire extinguishing machinery. A large fire 
occurred in Philadelphia last week, and the citizens of that 
city might take a hint from the Frenchmen. The Philadelphia 
fire department is notoriously inefficient, a fact that has been 
abundantly demonstrated during the past few years, when large 
fires have occurred that should have been extinguished in their 
incipiency. The fault does not lie so much with the men and 
officers as with the apparatus and appliances. The engines are, 
most of them, old and used up, much of the hose is bad and 
bursts at every fire, and other appliances are in keeping with 
these. Philadelphia should thoroughly re-organize her fire de- 
partment, and expend at least half a million dollars in providing 
more effective means of fire protection. Insurance companies 
have paid dearly for Philadelphia business of late years, and it 
is true they exerted themselves to improve the fire service. 





Tue fire insurance clerks have a mutual benefit association 
of their own, but it cannot be said to be successful or satisfac- 
tory. They started out wrong even for a benevolent society. 
Any one connected with the fire insurance business, not over 
sixty years of age, is entitled to membership. As a consequence, 
there is a preponderance of members of middle age or over, and 
the young men are deterred from becoming members by this 
very fact. The association also promises to pay $1000 to the 
beneficiaries of a deceased member, regardless of the number of 
members, In the present condition of the association, an assess- 
ment of about $1.60 on each member is required to make up 
$1000. Last year there were fourteen deaths among the mem- 
bers and the assessments levied on the survivors made their pay- 
ments very high for $1000 insurance. A policy in a first-class 

company would cost less, and would participate in the 





profits besides. But it is singular, that out of the thousands of 
persons connected with the fire insurance interest in New York 
and Brooklyn, only about 600 have joined this benevolent as- 
sociation. Possibly, they see enough of the workings of the 
assessment plan in the mutual fire insurance companies to con- 
vince them that it is far from being a satisfactory form of insur- 
ance. But if the fire insurance clerks are anxious to maintain a 
benevolent association among themselves, the burdens of which 
shall be borne equitably by all the members, they should curtail 
the facilities by which old men are admitted, and graduate their 
assessments according to age. Under their present arrange- 
ment young men are discriminated against, while every temp- 
tation is offered to those advanced in years to become members. 
But a policy in a good sound life company is far better than the 
promises of any assessment company, and comes cheaper in the 
end. 





TuERE is a bill before the legislature which we hope will 
become a law. It provides for a standard thread to the coup- 
lings of hose in use in the fire departments of the State. The 
thread specified in the bill is the one recommended for 
adoption by the National Association of Fire Engineers, and the 
bill is introduced at the instance of the Firemen’s Association of 
this State. It may seem singular that the legislature should be 
called upon to regulate so insignificant a thing as the thread of 
hose couplings, but when it is understood, that because of ex- 
isting variations in threads, it has frequently happened that one 
fire department has been unable to co-operate with another in 
emergencies, the necessity for legislation is obvious. At the 
great Boston fire, for instance, engines hurried to the scene from 
numerous adjacent places, but many of them could render no 
assistance, simply because the thread of their couplings differed 
from those in use in Boston, and they could neither connect 
with the hydrants no: the hose of other engines. There are 
nearly a hundred different coupling threads in use in the 
country, and the only way to secure uniformity is by legislation, 
requiring a standard thread to be employed in future. The one 
recommended meets the approval of practical firemen and of 
experts in the manufacture of couplings. Underwriters will ap- 
preciate the importance of one fire department being able to 
assist another in subduing a conflagration, and we trust the 
legislature will also. 





Tue call made by the Secretary of the Treasury for 6 per 
cent bonds, leaving it optional with their holders either to sur- 
render them or to accept 344 per cent interest, will have a 
tendency to cause a shrinkage in the income of most insurance 
companies, but especially life companies. Government bonds 
have constituted a favorite investment for all insurance com- 
panies, as they are readily convertible into cash, are perfectly 
safe, and are not subject to taxation. Under the call of the Secre- 
tary, they will lose 244 per cent on all of this class of bonds. 
Nevertheless, they will continue to hold the bonds in most cases, 
for a government bond paying 34 percent interest, and free from 
taxation, is still better for their purposes than almost any other 
kind of bonds or stocks, all of which are liable to local taxation. 
Should the insurance companies surrender their government 
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six per cents, they would be puzzled to find other investments 
for their money that would give that security that is necessary. 
They must recognize the fact that the rate of interest has fallen 
off materially, and be content to accept the market rates for 
money. When interest is low, why should not the government 
profit by it? Government bonds paying 314 per cent and not 
subject to taxation, constitute a class of securities that the public 
looks upon with favor, and, in the hands of insurance com- 
panies, gives them an element of financial strength they cannot 
derive from any other securities. They look well in the 
schedule of assets, and every one can determine their value in 
cash, which is not the case with railroad or town bonds, specu- 
lative stocks or real estate. 





Tue bill introduced in the legislature by Mr. Rockwell de- 
claring that every solicitor of insurance shall be deemed an 
agent of the company for which he solicits, has passed the 
Senate, but there is likely to be a lively time over it when it 
reaches the Assembly. Should it become a law, it will have a 
tendency to curtail the operations of the brokers. Companies 
will scarcely care to recognize as an agent every person who 
brings them business, but they will be more likely to seek to 
ignore the brokers and deal directly with the insured. One 
clause in the bill will cause a considerable change in methods of 
canceling policies, as it requires the companies to give the in- 
sured at least ten days’ notice previous to canceling his policy, 
such notice to be accompanied by the unearned premium. Such 
notice cannot be served on the broker or agent who obtained 
the policy, but must be served on the insured personally. It is 
quite probable that a law substantially to this effect will be 
enacted by the legislature, as the discussions have been decid- 
edly favorable to the idea that the person whose property is in- 
sured is the proper one to be notified if his insurance is to be 
taken away from him for any reason. It will make companies 
a little more careful in accepting risks, for, once accepted, they 
will be forced to carry them ten days at least, whether they like 
them or not. Now companies very often accept risks that they 
are doubtful about, and cancel their policies as soon as their 
surveyors have examined the premises. Should the bill referred 
to become a law, they would be compelled to use greater dis- 
crimination in accepting risks. The full text of this bill, as it 
passed the Senate, will be found in our Albany letter. 





Tue benevolent societies have receded considerably from 
their demand, so vigorously expressed at their recent indigna- 
tion meeting, that the legislature should pass the Duguid bill 
over the Governor’s veto. The press enlightened them as to 
the position they had assumed, and evidently convinced them 
that by pressing the Duguid bill they were aiding and abetting 
the most monstrous frauds that have been perpetrated in mod- 
ern times. As a consequence, when their committee returned 
to Albany, they had an interview with the Governor, and with 
prominent members of the legislature, and asa result, a bill 
has been introduced that is satisfactory both to the benevolent 
societies and to the Insurance Department. The full text of the 
bill which has passed the Assembly, will be found in our Albany 
letter. While it permits benevolent and co-operative societies 
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to transact their business on the assessment plan, it also re 
quires them to make annual reports of the business transacted 
during the year; the number of members received, number 
dropped, and for what reason; the amount of money received 
and how expended, and the total membership. The Superin. 
tendent of Insurance is required to publish these statements jn 
his annual reports, and is empowered to examine any such go. 
ciety whenever he deems it necessary. Every such compan: 
must obtain a certificate from the Insurance Department before 
engaging in business, and the Superintendent is authorized to 
withhold such certificate if he deems best. Severe penalties are 
provided for making false statements, and for doing busines 
without a certificate from the Department. These restrictions 
impose no hardships upon the benevolent societies ; on the con, 
trary, the fact that they are willing to publish their condition 
and subject themselves to official examination, will tend to add 
to their popularity. Any society that is honestly managed will 
not fear the light, and if they are really tlie benevolent instity. 
tions they claim to be, the fact that they are sanctioned by the 
State and their business scrutinized officially, will tend to in. 
crease public confidence in them. While, therefore, this bill is 
calculated to strengthen the purely benevolent societies, it will 
effectually shut out the speculative co-operatives, and that has 
been the sole aim of the Insurance Department. The swind- 
ling concerns that are operating in Pennsylvania, Maryland, 
Ohio and some other States, cannot survive honest examination; 
they dare not publish truthful statements of their business trans- 
actions, and will hardly dare to commit perjury by swearing to 
false ones. In the present state of popular feeling against them 
the officers of such societies will be careful how they make 
themselves amenable to the law. There have been such stu 
pendous frauds committed by them, of which the law can take 
no cognizance, they would be brought up with a sharp turn if 
they were to add perjury to their other offences. This bill, con- 
ferring as it does supervisory powers upon the Insurance De 
partment over all assessment societies, will doubtless be suffic- 
ient to enable the Department to discriminate correctly between 
those that are benevolent in their operations and those swind- 
ling speculative concerns that are organized simply to make 
money for the ring of officers that controls them. 


* a” * * 


Should this bill become a law, the statements furnished by 
the benevolent societies will soon enable the public to judge 
fairly of the merits of the assessment plan of insurance, as com 
pared with the system practiced by the regular life companies, 
and which has the endorsement of many years of successful 
prosecution. It is claimed for the assessment system that it is 
cheaper, which is denied by those who have made a study of 
life insurance. For the first few years it is, unquestionably 
cheaper than the old system, but the old system has the advan- 
tage that for specified sums paid it gives an absolute guarantee 
of a sum to be returned to the beneficiary in certain contingem 
cies. Under the assessment plan, no such guarantee is givel, 
and a beneficiary is not certain that an assessment levied for his 
benefit will realize anything, and, as a matter of fact, such a 
sessments very rarely realize the amount anticipated. The as 
sessment plan depends solely upon voluntary contributions 1 
redeem its promises, and these contributions may be terminated 
at the option of the members. Life insurance does not rest 
upon any such unstable basis. Science has demonstrated what 
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sum it is necessary to pay annually in advance to realize a given 
sum at a specified period. The tables of mortality indicate how 
long a person of a given age may fairly expect to live, and the 
rate charged for insurance harmonizes with the risk assumed by 
the company. Compound interest enters largely into the cal- 
culation, and the money actually in hand forms a most import- 
ant factor in the matter of enabling a company to positively 
guarantee its contracts. This element is entirely lacking in the 
assessment plan, and while a regular company is earning large 
sums, by means of its interest account, to meet its obligations, 
the assessment plan has no earnings whatever, but every dollar 
required is drawn from the pockets of its contributing members. 
There are few elements of stability to any society conducted on 
the assessment plan, while its promises of benefits to come are 
dependent wholly upon individual whims. It will be a good 
thing for regular life insurance to have the two systems com- 
pared year by year through the medium of official statements of 
benefits conferred. When such comparison can be fairly in- 
stituted, the days of the assessment companies will speedily 
draw toaclose. At present there is what may be termed a 
“boom” in assessment insurance, and, like all other sensations, 
must run until the public becomes fully enlightened regarding 
it, Meantime, the old system of life insurance, that has suc- 
cessfully stood the test of many years, will continue on in 
the even tenor of its way, steadily gaining friends and increas- 
ing the volume of its business. If the swindling co-operatives 
can be prevented from entering the field and disgusting the 
public with everything that savors of life insurance, the regular 
companies, conducted honestly upon scientific principles, will 
lose nothing from the competition offered by the benevolent 
societies. 








A BIT OF EXPERIENCE. 


N out-of-town company of good standing has had an 

agent in this city for a number of years, to whom it paid a 
liberal commission on the gross premiums secured by him, It 
was thus made to his interest to write upon any risk that was 
offered as far as he could without going to the point of absolute 
recklessness, and thus losing his agency. He wrote risks as 
others wrote them, taking full, lines promiscuously, pocketing 
his commissions, while the company paid the losses. The 
agent had no responsibility in the matter, and was making ‘a 
good thing out of his agency. But the company was not mak- 
ing money on its New York business. There was no dissatis- 
faction with the agent; on the contrary, he had given the com- 
pany a large amount of average business, and it was not his 
fault that the property insured burned. The company was in 
the same boat with many others, all of whom were paying a 
premium for the pleasure of doing business in the metropolitan 
district. The managers consulted the agent as to what 
was best to be done. Being a man of sagacity, as most 
agents are, he proposed to the company that instead cf paying 
him a commission on gross premiums, he should have a certain 
percentage on the profits of whatever business he might do in 
the metropolitan district in the future. He showed the mana- 
ger where his losses had been made in the past, and he pro- 
posed to avoid that particular field in the future. By so doing, 
he would lose his commissions on a large amount of pre- 





miums, but he was willing to do without these, provided he 
could share the profits he might secure to the company. The 
managers accepted the offer, and the agent, in taking new 
business, made judicious discriminations, refusing to touch 
many of the risks that other agents seemed eager to ob- 
tain, and, in fact, did a thoroughly conservative business. 
As a result of this action, his company last year made a 
profit of thirty-five per cent on their metropolitan business, 
instead of being out of pocket as in previous years. The 
agent’s interest in the profits more than compensated him for 
his loss of commissions, and the business of the company was 
in a most satisfactory shape to begin the new year with. This 
agent, like most others of his class, is an occasional broker, also, 
and many risks that he would not accept for his own company 
he considerately turned over to others that were willing to take 
them and pay him a commission on them. He could not afford 
to place them with his own company for fear the risks would 
become losses, and his share of prospective profits be reduced 
thereby. By placing them in another company he risked noth- 
ing himself, but made sure of his commission. 

The above is an illustration of underwriting practices, drawn 
from life, the agent referred to being one of the best known and 
successful in the city, and representing several good companies. 
Now he has an interest in the profits, but formerly he worked 
on commission. Now he makes a clear profit of thirty-five 
per cent, he before, little more than paid expenses. In 
the one instance it was made to his interest to use dis- 
crimination and judgment in accepting risks; in the other, 
it was to his interest to give the companies all the busi- 
ness he could, regardless of hazards, and still preserve his 
standing with them as an agent. As business is now being 
done at a loss by many companies, those he represented had 
reason to congratulate themselves on taking in as much money 
as they paid out. Had all the companies he represented given 
him an interest in the profits, they would have been as 
well served as was those whose loss account it was his interest 
to keep down. 

The question as to the best method of compensating agents 
has been vigorously discussed, in season and out of season, and 
the result seems to have been the adoption of that system which 
is most profitable to the agents and least so to the companies. 
Paying liberal commissions for business is a sure way to attract 
risks that are not desirable. The agent has no responsibility to 
assume; he writes the policy simply, the company accepts it, 
pays the commission and becomes responsible for any loss that 
may occur. It makes no difference to the agent if the risk 
burns next day; he has his commission safe in his pocket. 
This system is a constant temptation to agents to load their 
companies down with risks that their judgment as underwriters 
would condemn. Should the companies they represent call 


. them to account for giving them a losing business, they have 


the convenient excuse ready to hand, ‘‘they all do it;” with 
which the companies must be satisfied. By giving the agent a 
percentage of the profits accruing on the business secured by 
him, his conscience is at once enlisted, and, knowing that he 
must share the responsibility of reckless underwriting, he brings 
his judgment and discrimination to bear in the interests of the 
company he represents, Agents are human, like the rest of us, 
and apt to regard their personal interests as paramount to all . 
others, and it is only when their interests are made identical 
with those of their companies that they render the best service 
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to their employers. While various propositions have been dis- 
cussed relative to the payment of commissions to agents, the 

* agents have been found ready to concede more than the com- 
panies exacted. All they want is fair compensation for services 
that are indispensable. Their expenses are heavy, for they 
must have an expensive office in a good business locality, and 
their clerk hire amounts to a large amount annually ; neverthe- 
less, they realize, as fully as the most conservative underwriter 
can, that the present extravagant commissions paid them, which 
they are expected to share with the brokers, and he with the 
insured, is demoralizing to the business, and would gladly see 
the commission fixed at a reasonable sum which they would 
not have to share with anyone. A number with whom we 
have conversed, ‘would prefer to accept a small commission flit 
—just enough to cover current expenses—and a percentage of 
profits, to the large flat commissions they now receive. There 
is no doubt but any plan that will make the interests of the 
agent and company identical, would be an improvement on the 
one now in vogue. The experience of one agent, which we 
have stated above, furnishes an example others might follow to 
advantage. 


CORRESPONDENCE. 
CHICAGO. 


Increase in Insurance Capital—Burlington Insurance Co.—The Phenix, of Hartford 
and Fames Ayars—Manufacturers and Builders and Granger Smith—Niagara, 
Fire Insurance Co. and the Change in its Western Management—Western De- 
partments for the Connecticut and National, of Hartford—California Insurance 
Company Coming East—Minor Notes and Comments. 


[From Our OwN CORRESPONDENT. |] 

Apropos of the tendency to increase insurance capital in the East, it is 
very noticeable that this is the tendency among Western Companies also, 
The Burlington Insurance Co., of Iowa, has increased its capital to 
$400,000 with the intention of entering several of the Northwestern States ; 
the California Insurance Co., of San Francisco, has doubled its capital, 
making it $600,000, and there are rumors that the American Central, of St, 
Louis, intends to increase its capital to $600,c00, with the idea of making 
it eventually a million, also that the Citizens, of St. Louis, will shortly 
make its capital $400,000. This being the tendency we do not suppose 
that our other sterling companies, such as the Northwestern National, 
Traders, St. Paul and German, of Freeport, will be content to remain 
behind. 

Our old friend, James Ayars, the newly appointed agent of the Phcenix, 
of Hartford, has opened his office at the old stand, No. 155 La Salle 
street. Mr. Ayars is a man of large business experience and his ability 
as an underwriter is well known, The managers of the Phoenix have 
shown by this return to Chicago, that they have been carefully watching 
the course of events here. The time they have chosen is the best oppor- 
tunity that has offered in a number of years. 

Granger Smith, one of the most prosperous underwriters of Chicago, 
had the Manufacturers and Builders, of New York, added to his flourish- 
ing agency last week. 

The most notable event that has occurred since my last was the change 
in the manangement of the Niagara Insurance Co., for the West, the 
Michigan Department, under Fred. E. Burt ; the Central Department, un- 
der Geo. K. Snider; and the Northwestern Department, under David 
Beveridge, were consolidated into one Western Department, undef’ the 
management of I. S. Blackwelder, the assistant Western manager of the 
Lancashire. Messrs, Burt and Snyder are retained as specials ; Mr. Bev- 
eridge retires from the business. The consolidation of the three depart- 
ments is a good move on the part of the company in the line of expense 
of management. There are still rumors that the Connecticut and National, 
of Hartford, intend establishing Western departments, but they lack veri- 
fication. 

All our agents are looking Westward just now, as it is known that the 
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California Insurance Company is coming from that direction, La 
Bromwell is expected here shortly to place a local agency and probabl 
a department. Time will tell. Good companies are at a premium, ‘ 

H. L. Aldrich, editor of the Western Insurance Review, of St. Louis: 
Martin Collins, General Agent of the Fire Association of Philadelphia, of 
St. Louis ; J. W. Simonson, President of the New York City, of New 
York ; Jacob L. Greene, President of the Connecticut Mutual Life, and 
J. D. Browne, President of the Connecticut, of Hartford, were among 
insurance celebrities here this month. ALgrr 


CHICAGO, April 30, 1881. 





PENNSYLVANIA. 


Speculative Life Insurance in the Keystone State—A Short Chapter Showing How it 
is Conducted—The Legislature Responsible For the Criminal Gambling in Lives 
Murders Perpetrated to Obtain Insurance—More Criminal Exposures Promised 


[From OuR OWN CORRESPONDENT. ] 

To Two things are mainly due the growth of speculative life insurance 
in insurance in Pennsylvania—the heavy taxation upon their patrons by 
the legitimate life insurance companies, together with their illiberal policy 
respecting the cancellation of policies for non-payment of premiums, in. 
terest upon notes, etc., and the open doors for the wholesale incorpora- 
tion of mutual aid societies by our State legislature, in pursuance of the 
action of our new cancellation. 

Within the past three years 165 of such companies have been chartered, 
of which number only eight are doing a square business, The pioneer in 
this movement is Louis Strayer, of York, Pennsylvania ; his plan was to 
have persons of questicnable health insured in the Union Beneficial Aid 
Society, of Lebanon, Pa., then subsequently have their policies transferred 
to himself. By permitting such policies to be transferred in that way, the 
company named became responsible for the introduction of this specula- 
tion in human lives. 

The rapid and marked prosperity of Strayer attracted attention, anda 
number of citizens of York county soon afterward organized the Southem 
Relief Association ; its success as a speculative life insurance company, 
led others to organize, then followed an exfosé in the newspaper press; 
that called public attention to the system, and since then it has had a run 
like the coal oil fever of 1865. 

In my head lines I stated that the legislature is responsible for a sys- 
tem of trafficking in human lives that has already placed the hangman's 
rope around the neck of a number of murderers; a system that if not 
soon arrested will crowd every jail in the Commonwealth with criminals, 
and which will very soon bring greater reproach upon our State than has 
attached to any other State since the organization of our Government. 
But the legislature will do nothing to arrest the evil, because members of 
the Assembly are engaged in this traffic. Think of it! Members of the 
Pennsylvania legislature engaged in hunting up consumptives, paralytics, 
decrepit and dying men and women afflicted with heart disease, hernia and 
other like ailments, and having them insured, so that they may reap the 
benefit from their early taking.oft. Of course, for each of these deaths, 
the remaining members of the company are called upon to pay their asess- 
ment of $1.00 each ; those thus assessed do not know that the death of 
Henry Thomas was that of an aged pauper afflicted with strangulated 
hernia ; nor that the insurance on his life was effected by a syndicate of 
the Pennsylvania legislature, conspiring with a physician and the officers 
of the company to rob them. 

One of the companies that does not question the risks presented by its 
agents is the Commonwealth, of Harrisburg. Its president is John ©. 
Iverhart, brother of Senator Iverhart, of Chester County ; Vice-President 
Lane S. Hart, State printer ; Secretary, Edward Herrick, Chief Clerk, Audi 
tor General’s office. Thiscompany refers by permission to Henry M. Hoyt, 
Governor of Pennsylvania: Hon. William P. Schell, Auditor General ; 
Hon. Samuel Butler, State Treasurer; Hon. Lyman D. Gilbert, Deputy 
Attorney General ; Hon. William A. Wallace, ex-United States Senator. 
They are all honorable men, and you have the following from the greeting 
in the company’s circular: 

“ That it may be understood that the directory of this Association will, 
in good faith, carry into effect all that they promise, they have but to point 
to the names of the distinguished gentlemen to whom they have permis 
sion to refer.” 
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The murder of old Raber by six men living in Lebanon county, known 
as “the blue-eyed six,” will not soon be forgotten. Those men murdered 
Raber in order to realize on his insurance policy, and five of them were 
hung. Dr. Levi Speck, who made the post mortem examination of old 
Raber, is the general agent for a company, T. L. Zimmerman, foreman of 
the inquest, is general agent for another ; Justice Speck, who issued the 
warrants for the apprehension of the murderers, is a director of the com- 
pany for which Dr. Speck is general agent ; these men all belong to Leba- 
non county, and Lot Knapp, who was chiefly instrumental in securing the 
conviction of the Raber murderers, says: “ Something will soon be ex- 
Joded in Lebanon county so much worse than the Raber murder that 
it will shock the civilized world ; more than five men will swing by the 
neck w hen the facts come to light.” ; 

To insure a man aged seventy-five years for $5000, in one of these spec- 
ylative concerns costs only $50, and $1.40 assessment for each death that 
takes place in the company during his lifetime. If this victim of seventy- 
fve is certain to die before ninety days the agent placing the risk will 
suggest an insurance ¢f, say, $120,000, and if everything is made satisfac- 
tory to him he will place the risks as follows : Commonwealth, of Harris- 
burg, $5000 ; Fidelity, of Elizabethtown, $5000; Lochiel, of Harrisburg, 
$5000 ; Mutual, of Selingsgrove, $15,000; United States, of Lebanon, 
$5000 ; Northern Pennsylvania, of Dauphin County, $15,000; Pennsyl- 
vania Valley, of Centre County, $5000 ; Hummelstown Mutual, $5000; 
Pennsylvania Mutual, $16,000; Farmers and Mechanics Mutual, of 
Liverpool, Pennsylvania County, $15,000; Peoples Mutual, of Hanover, 
York County, $7000; Mutual, of York, $7000, and the Mutual Accident 
and Life, of Harrisburg, $16,000. 

Someidea of the character of those insured may be inferred from the 
following as a fair sample: Mary Walker, residing at No. 2713 Girard 
avenue, Philadelphia, aged seventy-three, consumptive ; Catharine Peters, 
Slafington, Pennn., aged eighty-four ; Mrs. Eckert, of Seigfreid’s Bridge, 
eighty-five; Mr. Gildern, of Allentown, aged seventy-two years, afflicted 
with irreduceable hernia and a complication of diseases, and’ Heffenger, of 
Sigersville, Lehigh County, aged seventy. Thus far the only company 
that issues policies in the lives of men or women eighty-nine years of age 
isthe Peerless, of Shamokin ; but all of them insure paupers and wrecks 
of men and women from seventy to eighty-five years of age. 

This thing will continue until the newspapers of other States bring the 
blush of shame to the cheek of our own editors, then they will take hold 
ofit inearnest, public sentiment will be directed earnestly against it, grand 
juries will indict those engaged in the traffic, district attorneys will try, 
and petit juries convict, those indicted ; judges will impose heavy sen- 
tences; a number will be hung for murder and many others imprisoned 
forlong terms, and then by a concert of judicial and legislative action— 
with better men in the legislature—the evil will be broken up. 

One of the ablest jurists in this State is Judge Briggs, of this city; this 


- learned Judge watches the drift of current events more closely than any 


public man I ever knew; he is the pioneer upon the bench who brings 
matters of this kind to the attention of grand juries, and when his turn 
comes to preside over the criminal court in this city, I look for such in- 
structions from him to his grand jury as will make it very dangerous for 
officers, directors, or agents of these disreputable concerns to practice 
their game of fraud and crime in the city of Philadelphia. PENN. 


PHILADELPHIA, A/ay 7, 1881. 





ALBANY. 

The Benevolent Societies in Conference with Superintendent Fairman—A New Bill 
Agreed Upon that is Satisfactory to All, and its Passage Assured—The Co-oper- 
ative and Benefit Societies to Make Annual Reports, and be Subject to Examina- 
tiom—The Bill Declaring Brokers Agents of the Companies Passed by the Sen- 
ate—A Lively Time Expected Over it in the Assembly—The Bill to Prevent the 
Removal of Suits from State to United States Courts Favorably Considered—The 
Standing Policy Bill at a Deadlock. , 


[FRoM OuR OWN CORRESPONDENT. ] 

THE representatives of a large number of the benevolent and mutual 
benefit associations and co-operative life insurance societies were in Albany 
last week and held a meeting, at whi:h Superintendent Fairman was pres- 
tat, They tried to see the Governor, but he declined to meet them, Their 





only intercourse with the Executive was through Superintendent Fairman 
and the Governor’s private secretary. Preliminary to this consultation, an 
Assemblyman called on Governor Cornell, and, after referring to the ex- 
citement over the veto of the Governor of the Duguid bill, manifested un- 
easiness as to the political effect upon the Governor of his veto. Gov- 
ernor Cornell at once stopped the Assemblyman, stating that he need not 
give himself any concern on that point, he had done simply his duty to 
the public, and events would show that he had done right. 

The result of the conference of the mutual benefit association agents 
was the abandonment of all idea of trying to pass the Duguid bill over 
the veto, but, in its stead, drafting a new bill, to which the Superintendent 
made several amendments, held by him to be in accordance with the views 
of the Governor. After considerable hesitation and discussion, the bill, 
as then modified, was accepted by the representatives of the co-operative 
associations, and was placed in Mr. Alvord’s hands to introduce, which he 
did on Thursday, and, in presenting it to the House, said : 


‘‘A very short time ago this House and the Senate passed unanimously 
a bill upon this same subject, which failed to receive the approbation of the 
Governor, and therefore he vetoed it. This bill has been prepared by the 
beneficiary associations of the State, representing some 250,000 or 300,000 
people of the State, in conjunction with, under the eye of and with the 
amendments proposed by the Superintendent of the Insurance Depart- 
ment, and I have the authority to state that all of the objections made by 
the Governor are removed entirely. Under these circumstances, sir, and 
with the necessity of placing these beneficiary associations in a position 
where they shall feel secure, I ask the unanimous consent of the House 
that this bill be now read a third time.” 


Mr. Hamilton objecting to its being passed until it had been printed so 
that all could see it, Mr. Alvord asked that it be ordered to third reading 
and printed, which was done. On Friday it was called up and passed 
unanimously, immediately sent to the Senate and there ordered to third 
reading, and will unquestionably pass that body before the next number of 
Tue SPEcTATOR is issued. 

A ncticeable feature of this bill is that all of these societies and associ- 
ations, whether organized in this or any other State, and doing business 
here, are required to make a report each year to the Insurance Depart- 
ment. This none of them are now required to do. They are also re- 
quired to submit to examination by the Insurance Department, while at 
present the Superintendent has no authority to examine their affairs. 
They are not required to make deposit of securities with the Department 
under the new bill, nor are they under the present law. It is difficult to 
see what these associations have gained by the agitation, but something 
has been gained for the public in checking the operations of bogus con- 
cerns. The following is the full text of the bill as it passed the Assembly : 


An act concerning charitable, benevolent and beneficiary associations, societies 
and corporations. 

SEcTION 1. All associations and societies, whether voluntary or incor- 
porated under the laws of this State, or of any other State or Territory of 
the United States or the District of Columbia, doing business in this 
State, which heretofore have or hereafter may issue any certificate to, or 
have made or may make any promise or agreement with their members 
whereby upon the decease, or sickness or other physical disability of'a 
member any money or other benefit, charity, relief or aid is to be paid, 
provided or rendered to such member, or to others dependent upon him, 
or beneficiary designated by him, which money, benefit, charity, relief or 
aid are derived from voluntary donations or from admission fees, dues 
and assessments collected or to be collected from the members thereof 
and interests and accretions ther2on, and which funds and the business 
operations of which associations or incorporations are limited to such be- 
nevolent or charitable uses, shall be subjected only to the provisions of 
this act as hereinafter specified. 

Sec. 2. Every such association or society shall on or before the first day 
of March of each year make and file with the Superintendent of the Insur- 
ance Department of this State, a report of their operations during the year 
ending on the thirty-first day of December, immediately preceding, which 
shall include the number of members then existing, the number who have 
become members during such year, the number whose membership has 
terminated from any cause, and the cause thereof, the total receipts and 
sources thereof, the total expenditures and objects thereof. Such reports 
shall be upon blank forms to be provided by such superintendent, and 
shall be verified und~r oath by the duly authorized officers of such associa- 
tion, and shall be published, or the substance thereof, in his annual report 
by such superintendent, who shall be entitled to receive therefor {rom each 
of such associations at the time of filing their annual report a sum equal 
to $1 for each 100 members or fraction thereof, not exceeding the sum of 
$25 from any association. And no other charge shall be made or fee col- 
lected from such associations or societies by such department whatsoever. 
Nor shall any deposit of securities with the superintendent be required 
from such asociations or societies. Any association or society refusing or 
neglecting to make such report and payment may upon the suit of any 
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citizen of this State be enjoined by the Supreme Court from carrying on 
any business until such report and payment shall be made, and until the 
costs of such action be paid. 

SEc. 3. Every such association or society now doing business within 
this State shall on or before the 1st day of July, in the year 1881, and every 
such association hereafter commencing business within this State shall, 
before doing business therein, designate some place within this State as 
the principal office in this State of such association, and some person re- 
siding in the same city, village or town where such office is located, as a 
person upon whom service of legal proceedings and papers may be made, 
as upon such association, such designations to be made by an instrument 
under the hand of the president and secretary of such association, filed in 
the office of the Superintendent of the Insurance Department of this State. 
If the person designated as above provided shall die or remove from such 
place, another person shall be appointed in his place within thirty days. 
Notice of any change of the office of such association, or any new or dif- 
ferent designation of a person upon whom service may be made as above 
provided, shall, under the hand of such president and secretary, be filed 
with the superintendent aforesaid, within thirty days after such change or 
new designation is made. Upon failure to comply with any of the provi- 
sions of this section, such associations shall cease to do business in this 
State until compliance therewith, and any officer, agent or representative 
of such association who shall collect any moneys or issue any certificate in 
carrying on said business, after failure to comply with these requirements, 
shall be liable to punishment as hereinafter provided. 

Sec. 4. No such association or society, except such as are now doing 
business within this State, shall commence business therein until it has re- 
ceived from the Superintendent of the Insurance Department a certificate 
of authority a duplicate of which shall be filed in the office of said super- 
intendent. It shall be the duty of said superintendent to refuse certificate 
to any company when, in his judgment, such refusal will best promote the 
public interests. 

Sec. 5. All such associations and societies, together with their books, 
papers and vouchers, shall be subject to visitation and inspection by the 
Superintendent of the Insurance Department or such person or persons 
as he may designate. If said superintendent shall be of the opinion that 
such association or society should be restrained from doing business he 
shall report the same, with the facts upon which such opinion is based, to 
the Attorney General, whose duty it shall be, if he shall be of the opinion 
that the facts warrant such report, to apply to the Supreme Court at a 
special term thereof within the judicial district in which the principal 
place of business of such association or society within this State is 
located, for an order requiring the officers of such association or society 
to show cause ata reasonable time and place within such district, why 
such association or society should not be restrained from continuing to 
transact business, with power to the said court to adjourn the hearing 
from time to time, not exceeding, however, sixty days in the aggregate. 
Such associations or societies shall be entitled to be heard and to a trial 
by jury of the facts stated in said report, and to examine papers and wit- 
nesses under oath in the usual mode of trials of actions, and the verdict 
of said jury shall be conclusive upon the propriety of restraining such 
continuance of business upon such report and opinion. And judgment 
shall be entered upon such verdtct in the same manner as in ordinary 
actions under the Code of Civil Procedure. 

Sec. 6. Nothing in this act contained shall be construed to apply to any 
corporations, companies or societies incorporated under the life insurance 
laws of this or any other State, Territory or county. 

Sec. 7. Any officer or agent of any such association or society whose 
duty it is to make any report or perform any act as provided in this act, 
who shall neglect or refuse to comply with any of the provisions of this 
act in respect thereto, or who shall make in any report or statement afore- 
said any false or fraudulent statement; and any person who shall act 
within this State as agent, solicitor or collector for any such association 
or society which shall have failed, negotiated or refused to comply with 
the provisions of this act shall be guilty of a misdemeanor, and upon con- 
viction thereof shall be punished by a fine of not less than one hundred 
dollars nor more than five hundred dollars, or by imprisonment in a 
county jail of not less than ten days nor more than one year, or both such 
fine and imprisonment, in the discretion of the court. 

Sec. 8. The report to the Superintendent of the Insurance Department 
shall be in lieu of all other reports required by the general law under 
which said associations or societies are or may be incorporated. 

Sec. 9. This act shall take effect immediately. 


The Pitts bill, printed in THe SpecTATOR last week, amending the act 
of 1875 for the organization cf clubs and societies, has passed the Senate, 
but amended by addiny the following words at the end of the first section : 

Provided that nothing in this act shall change or affect the liability of 
the trustees, directors or managers of any society, corporation or associa- 
tion, orany certificate issued or agreement made prior to the passage of 
this act. 

That bill was strongly denounced by the representatives of the bene- 
ficiary associations in their consultation here. They charged that its ob- 
ject was to let out a manager of a concern at Rochester, which has fallen 
under the ban of suspicion. Senator Pitts was indignant over these 
stories, and on account of them moved the amendment or proviso as 
given above ; the bill as it read before that proviso was attached relieved 





ae 


the trustees and managers from liability on death claims, unless the mem 
bers paid their assessments to the trustees or managers, and it was that 
clause which gave the basis for the stories that it was intended to enablea 
manager of one of the societies at Rochester to avoid his contracts, To 
head this story off, the proviso was inserted prohibiting the application of 
the bill to part contract or agreement. The beneficiary association will 
oppose this bill in the Assembly. 

Senator Rockwell’s bill, relating to agents of fire and marine insurance 
companies’ has passed the Senate and sent to the Assembly, where jt js 
likely to be strongly opposed. The full text as ‘it passed the Senate is as 
follows: 

An Act in regard to agents of fire and marine insurance companies transacting 
business in this State, and the continuance and cancellation of policies 
issued by such companies. 

Section 1. Any person who solicits insurance to be taken by any fire or 
marine insurance company shall be, in law, held to be an insurance agent, 

Sec. 2. Any person who transmits an application for insurance to, or 
procures a duly executed policy of insurance from, any fire or marine 
insurance campany or companies, whether incorporated under the laws of 
this State, or elsewhere, for any person other than himself, shall, in all 
negotiations and stipulations relating to or contained in such applications 
or policies be held to be the agent of any such company or companies, to 
all intents and purposes, any thing in any such policy or application there. 
for to the contrary notwithstanding. 

Sec. 3. It shall not be lawful for any person to act within this State as 
agent in receiving or procuring applications, or in any manner, directly or 
indirectly, to aid in transacting or soliciting the business of fire or marine 
insurance without procuring from the Superintendent of Insurance a cer. 
tificate of authority, to be renewed annually in the month of January, 
Such authority shall designate the name of the person authorized, and the 
name of the company or association or otherwise for which he is to act as 
agent, and the special kind of insurance to be solicited, and a certified 
copy of each certificate and renewal shall be, at once, filed by him in the 
office of the county clerk of the county where he transacts his business, 

Sec. 4. Whenever any fire or marine insurance company having the op. 
tion under the terms of its policy, desires to cancel the same, notice of 
not less than ten days prior to the date of such proposed cancellation 
must be served upon the party insured, in person, or in his absence, upon 
his legal representative, if any, and such notice must be accompanied in 
all cases by the amount of money due upon the policy for the unearned 
portion of the premium, pro rata, for the unexpired time, otherwise the 
policy shall remain in full force and effect, any stipulations therein to the 
contrary notwithstanding. 

Sec. 5. Any policy of fire or marine insurances issued to any person or 
persons by any fire or marine insurance company doing business in this 
State, on the death of the person or persons so insured, shall continue in 
full force and effect for the full time the same was issued, any condition 
or stipulation, in said policy, to the contrary notwithstanding, unless the 
same shall be canceled on notice as by this act provided. 

Sec. 6. Any person violating the provisions of this act shall be deemed 
guilty of a misdemeanor. 

Sec. 7. This act shall take effect July Ist, 1881. 

The, Moller bill relating to the negotiation of loans and selling of secu- 
rities by officers of life insurance companies, which recently passed the 
Assembly, has been formally reported in the Senate. 

The Sessions bill to prevent foreign insurance companies from removing 
suits against them from States to United States Courts, which passed the 
Senate early in the session, has been ordered to third reading in the As 
sembly. ‘ 

The Draper act to continue the existence of the town fire insurance 
companies that were organized under the laws of 1857, has been ordered 
to third reading in the Assembly, and a similar act formally reported in the 
Senate. 

The Governor has signed the act amending the county co-operative fire 
insurance law of 1880, enlarging the scope of the companies organized 
under it. 

Jonathan Ogden and Mr. Cornell, both connected with the Metropol- 
itan Plate Glass Company, were before the Assembly Committee on In- 
surance at its last meeting, urging the passage of the Senate Plate Glass 
Insurance Company, bringing individual insurers under the same restnic 
tions as the companies. Ex-Superintendent Geo. W. Miller and J. J. 
Benson opposed it—no action was taken by the committee. 

The Assembly has not been able to consider the act fixing a standard 
form of fire insurance policies. It has twice been made a special order, 
but each time overridden by contests over other measures. 

A bill introduced by Mr. Murtha to reduce the number of directors of 
the Brooklyn Life Insurance Company to thirteen, has been found to be un- 
constitutional and abandoned. In its place a bill has been presented 
amending the general act of 1879 for the reduction of the number 








SS ee SS SS Se. CLS 


= 


. ww ee a So 


se vw ae Sf] eS TF weueaewtwweetw “ 


oe ee oa * 


—_ 


= = + 


May 12, 188 1.] 


THE SPECTATOR. 291 





— 





——o 
—_——_ 


directors in fire and marine insurance companies, by making it apply to 


life companies, and that has been reported by the Senate Committe. It 


is as follows: 

SecTION I. Section one of chapter 183 of the laws of 1877, entitled An 
Act to provide for the reduction of the number of directors in fire and 
marine insurance companies, is hereby amended so as to read as follows: 

Sec.1. Any existing life, fire or marine insurance company organized 
under the laws of this State, may, by a vote of two-thirds of its board of 
directors, and upon a written notice to all its stockholders, with the writ- 
ten consent of a majority in amount of all its stockholders, reduce the 
number of directors to not less than thirteen, a majority of whom shall be 
citizens of this State, by altering or amending its charter in respect to the 
number of directors, and filing a copy of the charter so amended, together 
with a declaration under its corporate seal. signed by its president and 
two-thirds in number of its directors, with such written consent of a ma- 
jority of its stockholders in the office of the Superintendent of the Insur- 
ance Department. Such reduction of the number of directors may be made 
so as to take effect either immediately or gradually, as vacancies may oc- 
curin the board of directors by death, resignation, disqualification or other- 
wise, and when the number of directors shall be reduced as herein pro- 
vided to thirteen, seven of such number shall constitute a quorum. 

Sec. 2. The title of said act is hereby amended so as to read as follows: 

An Act to provide for the reduction of the number of directors in life, 
fire and marine insurance companies. 

Sec. 3. This act shall take effect immediately. 


The industrial policy bill introduced by Mr. Russell has been passed, 


The synopsis given last week covered all the points. 
RANDOLPH. 
Atpany, JZay 9, 1881. 





BUFFALO. 


May Removals and Agency Changes—The Home Gas Light Company and the Electric 
Light on Blackwell Island—Insurance Loss on Hoefner's Soap and Candle Fac- 
tory—Miscellaneous Notes. 


[FRoM AN OCCASIONAL CORRESPONDENT. } 

The occasional correspondent from Buffalo has at last consented to 
enlighten the insurance world with a little news concerning the under- 
writers in this city. The first of May did not work many changes in the 
location of insurance offices in this city, only two firms changing quarters, 
Kimball & Gibson removing to elegant quarters in the new Marine Bank 
Building, No. 220 Main street, and opening a marine office at No. 2 Central 
Wharf, and Stringer & Cady taking Kimball & Gibso i’s old quariers, at 
No. 3. The following companies have changed hands: The New York 
City, from Smith & Germain to Fish & Armstrong; the Providence 
Washington, from Fish & Armstrong to Stringer & Cady ; the Insurance 
Company of North America and Pennsylvania Fire, from J. W. Corcoran 
to James A, Campbell, Oscar T. Flint, as has been previously announced 
in THE Srecrator, for many years connected with the office of the late 
lamented Captain E. P. Dorr, takes the position of Marine Superinten- 
dent of the 42tna, and Flint & Dorr the local agency of the £tna. The 
old Hartford, leaving them, has gone to Stringer & Cady. The Home 
Gas Light Company, of New York, are introducing their lights in Buffalo. 
They exhibited the light and their safety can to a committee from the 
Board of Fire Underwriters on the evening of the 3rd, at the office of James 
A. Campbell. The Board will act upon the light at their next meeting. 
It is expected that Blackwell Island, the seat of the lumber and coal busi- 
ness of Buffalo, will soon be lighted with the electric light. The Island 
will also be furnished with a force of patrolmen, but where the firemen are 
they were to have noone knows. Our firemen want their pay increased, 
as they think that $50 per month for 24 hours duty per day is not enough. 
A bill has been presented to the legislature incorporating the Buffalo 
Board of Fire Underwriters, so as to enable it to hold property and estab- 
lish a fire patrol. The foreign insurance companies are now compelled to 
pay two per cent of their premiums to the Firemen’s Benevolent Associa- 
tion, for the purpose of pensioning the widows and orphans of deceased 
volunteers. There are at present but two or three beneficiaries, and as 
we have no volunteers the underwriters wish to utilize this money by sup- 
porting the fire patrol. We had a $40,000 fire on the morning of the 6th, 
Hoefner’s soap and candle factory being destroyed—insurance, $26,000. 
The following is the greater portion of it: Erie County Mutual, $3000 ; 
Fire Association, $1000; Peoples, of Trenton, $1000; United Firemens, 
$1000 ; Hamburg Bremen, $1000; New York City, $1000; Commercial 





Union, $2500; Mercantile, of Cleveland, $2150; Mercantile Marine, 
$1250; Hoffman, $1250; Farmers, Pennsylvania, $1000; Merchants, of 
Newark, $1000; Liverpool and London and Globe, $2,000; Security, of 
New Haven, $800; Provid«nce Washington, $800; Harmonia Mutual, 
of Buffalo, $1500. Theorigin of this fire was very mysterious. 

Matthew Keenan, vice-president of the Northwestern Mutual Life, 
stopped in Buffalo on May 3rd, for a day, while on his way to New York. 
Mr. Emery, special agent for New York State for same company, is now 
in Buffalo, in the interests of the company. 

The ruins of Pierce’s Palace Hotel are now leveled to the ground. 
Dynamite did the business. OCCASIONAL. 


BuFFaLo, May 7, 1881. 





COMMUNICATIONS. 


THE ATLANTA LOCAL BOARD. 
(To THE EDITOR OF THE SPECTATOR.] 


In THE SPECTATOR of May 5 I sawa card headed ‘The Atlanta Local 
Board,” and signed “G. W. H.,” in which he starts out by saying: ‘* The 
underwriters of the South must have read with astonishment the following 
‘Mere Mention’ in a recent numberof THe Specrator,” and then quotes 
the item referred to. Now this informant was about the only one who was 
astonished, and, that being presumably the case, he had no right whatever 
to use the plural, underwriters. I suggest an amendment, to read—*t The 
underwriter of the South ” was astonished, and then let ‘* G. W. H.” pro- 
pose an amendment to the amendment, by naming the underwriters, who 
with himsclf, were astonished to see the item mentioned. When this 
**scope of astonishment” is boiled down to actual facts it will be seen 
that “G. W. H.” and his following do not constitute one one-hundreth of 
the ‘‘ Underwiiters of the South,” and, therefore, should not declare them- 
selves to be “the Underwriters of the South,” etc. Now, again, Mr. 
Editor, your informant should keep out of the papers unless he is fully 
posted as to all the facts bearing upun the subject he is dealing with. In 
this instance he is not posted. or, if he is, he does not see fit to give all he 
knows, probably because doing so would not suit his purpose. If the 
gentleman was so careful to get at the opinion of each one present, how is it 
that he apparently forgets that during the meeting referred to, a member of 
the association, and an Atlanta man, announced: ‘‘I know of causes that 
will prevent the formation of a board in Atlanta, and the Continental has 
no connection withthem. Even if the Continental should agree to have 
one unconditionally, still there can be no board formed in Atlanta that 
will ever promulgate a tariff of rates.” You will note this assertion is in 
quotation marks—it is exactly what was said, and will soappear in printed 
proceedings of the Association. In addition to this, the Continental gen- 
tlemen knew all about the matter, and simply allowed the parties who had 
concocted the scheme to repeat the identical action of the Atlanta local 
agents some two years ago. The discussion, coming up as it did in the 
Underwriters’ Association of the South, was ill-timed, and gave unneces- 
sary prominence to a matter with which the Association had nothing todo, 
and about which few members cared anything. Had the idea been 
prompted by a desire to reconcile differences, and the whole matter then 
referred only to those who were interested, then it would not have been 
out of place for the Association to have taken hold of it simply in an ad- 
visory manner. In concluding your editorial on same subject, you say 
something about the failure to organize a board here will do no good in 
other placesin the South. Here you are wrony, for in all places where 
the agents want a board they.can form one; but when they do not want 
one they won't form one, and the companies will not compel them to, and 
so the thing goes—each place governing itself, without any regard to 
other points.. 

Before Atlanta had so many general agencies we had a good board, and 
ordinarily worked along harmoniously. Now, whether these general 
agents and managers have had anything to do with things or not, I don’t 
know, but, one thing sure, the local agents have more devilment in them 
now than they had when they were left to themselves. MEXIA, 
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COMPANIES AND AGENTS. 





John W. Atkinson, Insurance Broker. 


A LARGE amount of insurance in this country is given to companies 
of Great Britain not having branch offices over here. Especially is this the case in 
New York City, where many of the great merchants, after furnishing the authorized 
insurance companies in the city with all the insurance that they can carry on one 
risk, find it necessary to have recourse to the large companies on the other side of 
the water. This trans-Atlantic business is not negotiated, as a rule, directly by the 
British companies with the American merchants, but through the mediation of re- 
sponsible brokers employed by the companies. One ofthe most prominent of these 
brokers is John W. Atkinson, of Metropolitan Chambers, New Broad street, Lon- 
don. Mr. Arkinson deals in both fire and marine insurance. Hisname and repu- 
tation are familiar to all the insurance companies in New York. As one of the 
most trustworthy brokers representing foreign companies not having an American 
branch over here, Mr. Atkinson does a comparatively large American business 
for his constituents. It is a credit to the underwriting ability of this gentleman to 
say that the losses on the Worth street fire of the companies represented by him 
were adjusted and matters satisfactorily set led before those of any of the other 
companies. As a member cf L:ndon Lloyds, Mr. Atkinson is recognized as a 
responsible marine insurance man. At the present time he is in the United States 
looking after the interest of his companies. After having devoted his atten'ion to 
business matters in the Eastern cities for some time, he has just started on a West- 
ern tcur, in which he will visit all the large cities in that part of the country. He 
will also go to Canada, it is probable. In conversation Mr. Atkinson does not fail 
to show a thorough underwriting knowledge and large business experience, and 
his engaging address cannot but gain for him a favorable reception from insurance 
men wherever he may go in the interest of his companies. 





Thomas W. Miller & Shepherd, of New Orleans. 
THE firm of Thomas W. Miller & Shepherd has been recently formed 


in New Orleans, representing the Western Insurance Company, of Toronto; the 
Watertown, of Watertown, N. Y., and the Hamburg Magdeburg, of Hamburg 
The business done is large and constantly increasing. The firm bears a good 
teputation with the fraternity for the judicicus care exercised in accepting risks, 
and for the equitable rates which it maintains: Mr. Miller, born and reared in the 
North, is possessed of that business activi y and perseverance for which his 
countrymen are especially notable, and his achievements in the Crescent city up to 
the present time have been very satisfactory. 








NEWS OF THE WEEK. ’ 






A Petroleum Manufacture that Appears Entirely Safe. 


AT the invitation of Nicolas C. Miller, president of the Star Insurance 
Company, a party of gentlemen, among whom were several journalists, a few days 
since visited his residence at Port Richmond, Staten Island, to see the new gas 
works he has recently put in to supply his house with gas. The gas is manufac- 
tured from petroleum, either crude or refined, and the methods by which it is ex- 
tracted are so simple and so secure that they seem to offer an economical means of 
obtaining gas without any danger from explosion or combustion. The generating 
apparatus is located in a building some distance from the house. There is simply 
what seems to be a large cast-iron siove, with a pipe leading into and another out of 
it, a small tank with water in it, and a reservoir for holding the gas. Inside the stove 
is a cast-iron retort, into which, when heated, the petroleum is forced by gravitating 
pressure ; in the retort it is rapidly generated into gas, which is conveyed ou'side 
the stove by means of pipes; it then passes through water to purify it, thence to 
the receiver, whence it is conveyed to the house for consumption. There does not 
appear to be any danger connected with the apparatus, while it is so s'mple that 
any ordinary laborer can manage it. The gas produced is very much richer in 
illuminating power than coal gas, a comparison of the two being five to one in 
favor of the petroleum gas, a one foot burner giving a fuller and better light of a 
richer and pleasanter color than a five foot burner using ordinary gas. The light 
is steady and brilliant, and less trying to the eye than the white flickering flame 
produced by coal gas. Mr. Miller is identified wi h the New England Gas Works 
Company, which proposes to furnish this illuminator to small cities and villages, 
manufactories, ~and even private residences. It is already in use in several cities, 
giving entire satisfaction, and no accident of any kind has yet occurred from 
its use. In fact, there is, apparently, no opportunity for an explosion or for 











originating a fire. While underwriters naturally object to petroleum and aij its 
products, this system of generating gas has been highly approved by all who have 
seen it. On the occasion referred to Mr. Miller regaled his visitors with an elegant 
repast, while his daughter treated them to a musical feast that was hi ghly enjoyed 
and duly appreciated. 





A Decision against the New York Life. 


IN the United States Supreme Court, at Washington, May 2, decision 
was rendered in the case of the New York Life Insurance Company, plaintiff in 
error, vs. Edson C. Bangs. In e:ror to the Circuit Court of the United States for 
the district of Minnesota. This was a suit brought to recover the amount of two 
insurance policies of five thousand dollars each, issued by the New York Life 
Company upon the life of James A. Bangs and payable to his son, the present de. 
fendant in error. The defence of the Company is that the insured took out poli- 
cies with the intention of defrauding the Company out of ten thousand dollars by 
committing suicide ; that this intention was known to the wife and son and wasin 
pursuance of a deliberate conspiracy gotten up by the three together previous to 
the husband's death, and that the husband died from a dose of strychnine taken 
with suicidal intent. The court holds that such dreadful crimes as those charged 
by the insurance company can only be credible when supported by the strongest 
evidence ; that in the present case there is nothing represented which would justify 
any court in holding that a conspiracy existed to defraud the insurance company, 
the execution of which involved the suicide of the accused and the criminality of 
the wife and son-in the death of the husband and father. There is no evidence 
which is not consistent with the perfec: integrity of all parties, the assured, wife 
and son. The judgment of the Circuit Court that the insurance company must 
pay the loss, is therefore affirmed, wih costs and interest. The New York Life 
Insurance Company, again appellant, vs. Edson C. Bangsand Eliza Bangs. This 
was a suit brought by the insurance company to secure the cancellation of the two 
policies referred to in the precefing case. The decree was affirmed, with costs, for 
reasons, above given. 








Demoralizing Literature and Incendiarism. 


THE speedy arrest of the “ fire bugs ’’ who amused themselves two or 
three evenings in this city by firing buildings was highly gratifying to our citizens, 
many ot whom began to feel a little nervous over the operations of the young ras- 
cals. We refer to them and their work in this place because they afford another 
illustration of the pernicious i fluence upon boyish minds of evil literature. Daly, 
the older of the two, is eighteen, aid his companion, Voets, twelve. The former 
when captured had in his pocket two copies of the Boys of New York, one of those 
abominable sheets filled with wild stories of crime and adventure so fascinating to 
ill disciplined minds, and he said that he was inspired to his criminal work by 
reading the story ‘‘ Rory of the Hills; or the Outlaws of Tipperary." These boys 


‘had already burned down a house on Orchard street, and a stave factory, when they 


were arrested and they had planned to fire three more Wednesday night if the 
detectives had not spoiled their game. When such obvious and costly fruits of 
highlyspiced boys’ literature as those noted are apparent, it would seem as if society 
ought to take some steps to suppress the demoralizing stuff.—Rochester (N. Y.) 
Herald. 





Oliver Pillsbury, Insurance Commissioner, on “Co-Operative” In- 
surance. 


SEVERAL of the States now require “co-operative” insurance compan- 
ies, under their various names, to make sworn annual statements to their insurance 
departments. The last published report of the Insurance Commissioner of Penn- 
sylvania contains twenty-three of these statements. Leaving out of these the“ U. 
B. Mutual Aid Society,” which has some exceptional features and an accumulated 
fund, we have twenty-two companies all organized since 1870. They closed the 
year covered by_the report with 17,226 members. Four among the oldest of these 
companies fell off during the year, in membership, 1006. The cash collections 
from all sources amounted to $281,575.64, of which sum $141,576 were paid for 
death claims, and $139,989.64, or nearly one-half, were absorbed in salaries and 
expenses. The commissioner well says: ‘‘If the managers of these companies 
expect to commend them to the public as economical substitutes for regular life in- 
surance, they must present a better record than this.” Seventeen of this class of 
companies, some of them, however, within the ‘‘ friendly societies " above named, 
have failed in Pennsylvania during the last five years. Since the publication of 
this Pennsylvania report, Mr. Hudnut, a statistician of New York city, has tabu- 
lated all the sworn statements of co-operative insurance companies made in thi? 
country during six years prior to 1880. This covers thirty-two companies, although 
they were not all in operation at the commencement of the period. 

Space here can only be afforded to give the averages of the first and last years of 
this period, with a few totals. The year 1874 had an average membership of 11,- 
728, and the year 1879 had 38,236. Dea‘hs in 1874, 106, and in 1879, 439- Deaths 
per 1000 in 1874, 9.03, and in 1879, 11.76. Receipts from members in 1874, $186,- 
137.60, and in 1879, $1,051,743.89, the total receipts for the six years having been 
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098,860.96. Death losses paid in 1874, $124,863.61, and in 1879, $705,686.18, 
with a total fur the six years of $2,723,359.69. Expenses in 1874, $46,471.57, and 
in 1879, $295,250.89, with a total for six years of $1,186,704.21, or, as will be no- 
ticed, $53,524-37, more than half the total payments made on death claims. So 
much for the economy of this system. The average cost to memb rs to insure 
$1000 in 1874 was $13.43, and in 1879 was $17.52. This shows an increase in six 
years of 30.04 per cent. Comment is unnecessary. I leave it for the advocates of 
this form of insurance to calculate how long it will take, at this rate of increase, to 
carry the cost of insuring $1000 above the rates charged by regular life companies. 
Ihave here given, without the least cherished feeling of hostility, the results of 
actual experience compiled from the sworn annual statements of the officers of 
these companies tabulated. They are not selected companies, but embrace all 
that had made such statements during the period covered. * * Members must die 
early to win, and whatever these pay in less than their equitable share, those who 
live must pay more than their share, until the last man, whose heirs get nothing. 
Regular life companies provide for the last man as well as the first, as they go 
along. They do not depend on new membrrs. 





More Testimony Against the ‘ Co-operative” Craze. 
TuE Philadelphia Press, which has been nobly fighting against the en- 


croachments of the worthless assessment associations, prints in a letter from Dan- 
yille, Pa., the following sketch of the present status of the death-bed insurance ex- 
citement in that city and vicinity: ‘‘No one unfamiliar with the workings of these 
insurance companies can judge of the great evil they exert in a community. Peo- 
ple have become crazed on the subject and sacrifice all other interests in their en- 
deavors to become suddenly rich in their trafic in human life. M:+n are mortgag- 
ing their homes, selling their personal property and borrowing on ali hands to pay 
their assessments. On one man’s life in this town, Peter Zelif by name, who is 
dying of cancer and cannot live over a month according to the doctor's report, this 
and neighboring companies have $275,000. Hundreds of cases could be named 
right in our midst where parties have f om $50,000 to $75,000 on lives of old men 
ranging from 70 to 85 years of age. People are becoming disgusted as well as 
frightened at the condition of affairs, and will not be at all surprised to wake up 
some morning and hear of a frightful murder or murders, Itis time that this gam- 
bling should be stopped. It is reported that Judge Elwell will instruct the Grand 
Jury on the subject this Court." 





State Insurance Department Receipts and Expenditures. 
THE following is a statement of the receipts and expenditures of the 
Pennsylvania and Ohio Insurance Departments for the year 1880, as officially re- 
ported ; 


OHIO. 
RECEIPTS, 
Fees received from all sources, and paid into the State Treasury from December 
ay tee 0D December gf, 2000... .ccnccccccccsccoscececcouscsnnsesnscabese $21,409.52 
- EXPENDITURES. 
IE 65. ncuchsncuckniestouneheiirhinweninenavehoedtanuhon $3,000.00 
te RIO TE ISNT AE LEN NET TEI RE IT eer 
SUNNS OE CURIININD co ccpccncecnescensvesestocusesetsoreenbensodns we 395-50 
OED tired cavkduukiencgusethinibnsnstecansiousecsms aiucadulios 410.96 
BOE CDi cs.ctctaetnedsectentetsnenanncnntsineily $8,942.64 
Excess of receipts over expenditures.................----.----0---- $12,466.88 
PENNSYLVANIA. 
RECEIPTS, 
Fees of office from January 1 to December 31, 1880..---..-.----00.-----seeeee-- $19,799.75 
EXPENDITURES. 
NE TOL LE LEED Dt CRORE $3,000.00 
IO lacs cna Sccbdenein olaeul dete arnuasinbenadainie 1,800.00 
nin Rani as aes cee nnaeatndeenscnpnanhatokendiatiin 2,800.co 
I DUI oo os aa taeadeieeaiebanwenot 2,447-92 
———_ 10,047.92 
Excess of receipts over expenditures.............-..----2------------eeee $9,751.83 





; The Insolvent Lite Association of America. 


THE latest information regarding the winding up of the Life Associa- 
tion ot America, St. Louis, comes from Superintendent John F. Williams in a re- 
Port dated April 8, but which has just been issued. Annexed to this report is 
another made by ex-Superintendent Relfe, at the date on which he retircd from 
office. The questions relative tothe distribution of the Deposit Fund in the Insur- 
ance Department, and the payment in full of policies matured prior to the dissolu- 
tion, have been decided by the Court and sustained in favor of the policyholders, ard 
an order has been made directing the Superindent to distribute the proceeds of 
that deposit ($108,371.08) pro rata upon all policy claims as allowed and estab- 
lished, being about 5% per cent, and to pay in full the balance then due on death 
claims and cndowments matured prior to the dissolution, except on claims in States 





where separate proceedings have been instituted. Itis probable that the other 
realized assets will soon be distributed to the policyholders, but owing to the large 
claim held against the association by the Columbia Life, which must first be satis- 
fied, the policyholders will not likely fare very well. 


The Equitable Life and Stephen H. Tyng, Jr. 


THE enterprising managers of the Equitable Life Assurance Society 
have made a formal proposition to Rev. Dr. Stephen H. Tyng, Jr., to take charge 
of the Society’s European interests, which continue to grow larger and larger each 
month, making a general superintendent on the other side now a matter of nec- 
essity. Mr. Tyng has just resigned his position as rector of the church of the Holy 
Trinity on account of ill health and need of recreation, and will no doubt find in 
the change of vocation and scene of operations the rest which he seek§ for. His 
duties will be light, requiring a general oversight cf the Society's business (with 
headquarters at Paris) and the organization of new agencies. All the details of the 
arrangement are not yet complete ; the agreement, however, between Mr. Tyng 
and the Equitable is substantially closed, and may be announced as an established 
fact. Although not a practical life underwriter, his knowledge of life insurance 
matters is large, which, together with his acknowledged reputation for unusual 
sagacity and intelligence makes him a desirable superintendent for the Equitable 
Life on the other side. 





Some Insurance Decisions. 


DISCRIMINATION BETWEEN INJURY DONE TO THE OFFICERS AND TO THE 
COMPARY. 


IN a libel suit in Canada, brought by the London Mutual Fire Insur- 
ance Company, against the manager of the Granger Mutual Insurance Company, 
the Court held that inasmuch as the charges published seemed rather directed 
against the officers than against the company itself, it was a question whe her the 
company had shown that the injury was done to it, as acompany. A verdict was 
accordingly rendered for the defendant. 


A HUSBAND WHO SETS FIRE TO His WIFE'S PROPERTY NOT GUILTY 
OF ARSON. 

A man living with his wife in a house owned by the latter is not gu‘lty of arson 
should he set fire to the building. This is the decision of Judge Shipman, in the 
Sebring arson case, at Coldwater, Mich. The Court takes the ground that under 
the statute arson consists in setting fire to the dwelling-house of another, whereas 
a husband, living with his wife, has a rightful possession jointly with her of the 
dwelling-house occupied. Sebring, who had been in jail over a year, was therefore 
pronounced free. 


VALIDITY OF A FIRE INSURANCE POLICY BECOMING A CLAIM PENDING 
INSOLVENCY PROCEEDINGS. 

A question was raised in the London High Court of Justice, Chancery Di- 
vision, as to the position of policyholders in the insolvent Northern Counties 
Fire Insurance Company, whose policy had been effected before the date of 
the winding up, and whose property had been destroyed by fire between that 
date and the day fixed for sending in notices of claims against the company. 
The Court decided that any creditor having a claim contingent at the date of the 
winding up, which afterwards matured into a debt, was entitled to the full amount 
thereof, and he therefore allowed a proof for the full amount of the policy and di- 
rected the applicant to have his costs out of the assets. 


SETTLING BY ARBITRATION. 


In the Supreme Court of Massachusetts an important decision was given some 
time ago, affecting the construction of that clause in some fire insurance policies 
which provides that the matter of loss shall be submitted, at the written request 
of either party, to impartial arbitrators, whose award in writing shall be bind- 
ing on the parties as to the amount of such loss or damage; but shall not 
decide the liability of the company under the policy. The decision was ren- 
dered in the case of Hills v. Home Insurance Company, and was to the effect that 
the validity of an award may be impeached on the ground of partiality or miscon- 
duct of the arbitrators, as where two of three arbitrators heard the case ex parte 
and signed an award, although the three at a subsequent meeting re-signed the 
same, for two of the arbitrators were not impartial at the second hearing, having 
already committed themselves. Incidentally, the court held that the question of 
the qualifications of an expert witness is largely a matter of d scretion in the presid- 
ing judge. Judge Ames deliv red the opinion. 


AN INSURANCE COMPANY'S RIGHT TO RECOVER DAMAGES ON ARSON 
f COMMITTED BY A WIFE. 


The Midland Counties Insurance Company, of England, insured property in a 
dwelling-house owned by Charles Smith, and during the currency of the policy, 
Mary Smith, the wife of Charles, wilfully set the house on fire and destroyed the 
insured property. Smith brought an action against the company to recover the 
amount of his loss, which the company contested, on the ground that the loss was 
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caused by the arson of the wife. This suit has not yet been decided, The com- Fire Insurance in Great Britain in 1880. 


pany brought action against Smith and his wife to recover damages for the loss P oe ‘ 

which it alleges it had sustained by the wrongful act of the wife in destroying the peesa pence. | pipe ap Os pronsiane dae potty and expendi. 

property insured by them. As to its legal right to maintain such a claim as raised by : , nsurance Register 

demurrer to the statement ot claim put up by Smith, Justice Watkins-Williams Sor 288s: Companzes Devorep To Free INSURANCE SOLELY 

delivered opinion on March 24, holding that the action could not be maintained —— = 

until the public had been vindicated by a prosecution of the wife. The principle Genie 

seemed to be clear that the company was liable for all losses caused by the negli- th 

gence or wrongful acts of any member of the family or household of the assured. TITLE, AND E | 
DATE OF ESTABLISHMENT. Interest Manage. 


As the law stands, the company was not entitled to prosecute their claim for Premiums.| and other| Losses, | ™#ntend 
damages. Receipts. "| other Ex. 








EXPEnpiturgs, 





HOW SUBSCRIPTIONS TO STOCK PROCURED THROUGH FRAUD HOLD GOOD. 
£10,104 £1,089 £330 

In the case of Turner vs Grangers Life and Health Insurance Company, in the : - 37 159 ry 
. : sas “ee Co-operative 5,788 152 
Georgia Supreme Court, the point of the decision was that though a subscription | Cotton Waste Dealers 1,306 218 15 T45t 
to the stock of an insurance company may have been induced by fraudulent repre- 5 wey 38.384 31737 
. . . . * L . > 
sentations, yet the subscriber cannot recover the amount paid, if there are creditors Pee — Suffolk Equitable ou me 
to an equal or larger amount on debts contracted after his sudscription. As to Fire, Re-lnserance 32,588 1,000 
. . . . . . : eceee cas coos +1940 eres 

such debts, the funds of the corporation, including his subscription, are held in  tromy ae 88.403 10,283 


trust for their payment. 357,486 11,408 

Manchester 215,702 8,181 

Manchester and London 7.504 Mane 

Millers’ and General 9,019 349 

Mutual Fire... ae 87,260 4,117 

e . = a) (a)... 

A Speculator in Death-bed Insurance With Policies For Sale. N cand | Sam 

, , , ’ . S 9.726 2,533 

THE Public Record, of Philadelphia, publishes the following corres- bay 2,331 

7,829 anew 

pondence : Standard 29.169 1,234 
Recorder of Deeds Louis Wagner received in his mail a few days ago the 3,661 

following communication : £1,058,529 | £51,338 | £556,967 

Louis Wagner, Esq., 341 Walnut street, Philadelphia : = 


DEAR SiR :—I have for sale certificates or policies on lives of persons between | Fire Business or Companies TRANSACTING Fire IN ConjUNCTION WITH Lire INsuRancg, 
the ages of seventy and ninety years, which I will sell at a very moderate price to | => a ——— => 
some party who will handle them for me. These are in first-class companies. As : 
you are doubtless aware, there is no better chance offered for investment of afew | ‘a4 ee | £45,909" eee Sty 
dollars than insurance in mutual companies. ; Caledonian 81,434 49,668 came 

As to my ———: would refer you to Messrs. Hood, Bonbright & Co, or the | Church of England 5,02" 06 1,701 2,635 
Bredstreet Mercantile Agency. Commercial Union 637,887 , 429,533 180,117 

The policies I hold for sale are all ‘‘ straight,”’ and will not be contested. If | General 57,999 | * 35134 22,608 
you do not deal in this kind of insurance would you be kind enough to hand this 6 2495359 "S343 70,397 
to some one who does, or inform us of some one, and oblige, h 346445 acaee ot 

Yours very truly rx , 
v ‘ 9317 8,41 
FRED. WEAVER, J. P.S. Liverpool and London and Globe. - * 663,998 wal 
. ‘ Si London Asurance Corporation ....| 1720 112,791 66,311 
Inclosed in Weaver's communication was the prospectus of the Eastern Penn- | Midland Counties.........---....| 1851 6,595 6,729 
j eli iati j athyi tch j sat National (Ireland).........---.---| 1822 ocean 52,499 23,152 
sylvania Mutual Relief Association of Elizabethville, Pa., which issues policies on | North British and Mercantile ~ ohare Poy as obs 
the lives of people from twenty to eighty-six years of age, in amounts ranging from | Northern * 227,526 125,601 
$1000 to $5000. Agents are wanted with the following qualifications: Energy, | Patriotic -- R. ; seme 
perseverance, business tact, good moral character and a scrupulous conscience. oyal | 28,560 Son 259,688 
General Wagner forwarded the following reply: a | em --| rm 2 pay o4 ce 
oyal Farmers’ ....- } 1049 r 
PHILADELPHIA, March 31, 1881. scottis® Snes It.. - 3 10.873 | r71950 Sirs 
Fred. Weaver, Esq., Elizabethville, Pa.: Scottish Provincial : 1,600 | 13,446 10,522 

DEAR Sir :—Your favor of the goth instant received. I don’t deal in that kind | $eottish Union and National..-.- | Sl a 7 
ot insurance, and think people who do ought to be in the penitentiary. Inorder | wee og England 1807 6.s10 | 97.764 24,781 
to give you a free advertisement I have handed your letter to The Public Record, F 6 

; : a oe . Yorkshire 58,043 8,008 22,200 12,633 
with the request that they will publish it with this answer. —_ 

Yours truly, 26,665,137 | $£399,000 | £3,904,693 £1,967,322 
Louis WAGNER. 






































a Great Britain has ceased to exist. 


_ * Interest is wholly or partly included in Profit and Loss Account, and (}) an approximation 
is made as to the sum total by assuming interest at four per cent, 


Death of the ‘Commercial Fire’s President. Hand-in-Hand.—* Bonus returns, $4,090. 


LAST Monday the officers and clerks of the Commercial Fire Insurance | 5°°ttish Commercial.—t Business transferred to Lancashire Insurance Company. 
Company, No. 157 Broadway, New York, were astounded by the sudden death of 
M. V. B. Fowler, president of the company, while engaged with his official duties. 
Falling back in bis chair, while talking to Secretary Quackenbush, and losing con- 
sciousness, it was at first thought that he was troubled with a mere fainting fit, but 
he soon afterward breathed his last, medical attendance being of no avail. Excite- M E R E M E N ‘i | oO N 
ment for a while ran high in the office. Mr. Fowler’s health had been poor for some 
time back, but he was untiring and persistent 1n his attention to duties at the office. 
During the past year he had suffered from several attacks of paralysis, and it was 
only one day last week that he sustained severe facial injuries from an unfortunate —-Water-works will be built at Madison, Wis., this summer. 
fall, while leaving the train, on the way to his re idence at Elizabeth. —D. B. Phelps has been made special agent for Illinois, of the Fire- 
Mr. Fowler was born in 1814, and is, therefore, sixty-seven years old. He wasa 's Wand, of Gen Beandecs 
graduate of the University of the City of New York, and was admitted to, and pesriplerte cg 7 ’ 
afterward practiced at, the bar. His connection with the Commercial Insurance —The advent of the Mechanics Insurance Company, of Brooklyn, 
Company had been long, and valuable to the company. Becoming secretary in | in Massachusetts, is announced. 
1855, fifteen years later, in 1870, he attained the presidency, which he filled with —On May 1, W.S. Wells, somewhat known in New York as an in- 
honor and with eee to the Sean xh sche yer a. Pa surance broker, died of apoplexy. 
in conjunction with the able secretary, David Quackenbush, has brought the Com- on2 P . : 
mercial up to a condition of caieaaaty worthy of its directors and sesdhihehters, ena proposition to build water-works at Richmond, Ind., will beat 
This is attested by the demand for the company’s stock, its shares selling at a pal- mitted to the people at an early day. 
pable premium. —In the Illinois Senate, the bill to abolish the Police and Fire Depart- 
Mr. Fowler's funeral takes place to-day. He will be interred at Newburgh, N. | ments, of Chicago, and establish a Board of Fire Commissioners, has advanced to 
Y., his native city. a third reading; also the bill to incorporate the Firemen’s Benevolent Association. 











—Charlestown, S. C., now has an insurance salvage corps. 
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Senator Merritt's Valued Policy bill still flutters in the eyes of legislators, with 
some chances of becoming a law. 

—Joseph Medsker, a promising young underwriter of Kansas City, 
died last month after a short sickness. P 

The Mechanics Insurance Company, of Philadelphia, has voted 
to increase its capital from $125,000 to $250,000. 

—Louis C. Madeira & Sons have been appointed agents at Philadel- 
phia of the Manufacturers and Builders, of New York. 

—The appointment of George A. Knight to succeed J. C. Maynard, 
Insurance Commissioner, of California, is announced. 

_The Pheenix, of Hartford, has made William P. Lamb its special 
agent for Western New York and No:thwestern Pennsylvania. 

-W. J. Littlejohn has been given the appointment of special agent 
of the Connecticut Fire for the territory west of the Mississippi river. 

_—The New York Alliance is fortunate in securing the services of 
Richard H. Kerr as special agent. Mr. Kerr's headquarters will be at Leaven- 
worth, P cd 

—Colonel George L. March, a hitherto respected citizen, was con- 
yicted at Annapolis, on May 3, for setting fire to and burning his own house some 
time since. 

—Philadelphia Councilmen are considering an ordinance to abolish 
the present fire commission and provide for a new form of government for the fire 
de. artment. 

—W. H. Cunningham, General Agent at Chicago, of the American, 
of Philadelphia, received in premiums in 1880 from Illinois, over $60,000, while his 
losses were $27,000. 

—E H. Kellogg, superintendent of agencies of the Home Life In- 
surance Company, of New York, wrote seventy-five policies, insuring $160,000 dur- 
ing the month of April. 

—A Chicago woman, on the 4th inst., set fire to her house twice 
within three hours, but each time it was extinguished. The damage was small. 
The woman cannot be found. . 

—J. F. Marshall, formerly with George P. Treadway, of Chicago, 
sustained a severe bereavement in the loss of his estimable wife on April 28. The 
funeral took place Monday, May 9. 

—The Hull rates’ adopted by the Chicago Board of Marine Under- 
writers, and which went into effect on May 2, are as follows: Ar and A1\, $4.50; 
Aa, $4-95; A2%, $5.40; Br, $6.30. 

—After many years of active service in the Phenix, of Brooklyn, 
George W. Burchell has accepted the appoin'ment of special agent of the Queen, 
from his friend, Manager McDonald. 

—The New Hampshire Fire Insurance Company, one of the liveliest 
and most successful insurance organizations in the country, contemplates an 
increase of capital from $250,000 to $500,000, 

—No members of the Boston Fire Department will be allowed to 
participate in the memorial ceremonies on Decoration Day unless they be repre- 
sented at their posts by competent substitutes. 

—The Attorney-General of Ohio has delivered an opinion against 

P ag 
the incorporation of matrimonial insurance socicties, organized to pay members, 
for premiums received, a certain sum on their entering into marnage relations. 

“Co-operative ” life insurance associations shall have not less than 
$500,000 worth of insurance and two per cent of cash premiums paid in, before 
acharter can be obtained, is the object of a bill passed by the Pennsylvania Senate. 

—We have to thank Hon. Joseph F. Wright, insurance superinten- 
dent of Ohioand Hon. J. M. Foster, insurance commissioner of Pennsylvania, fir 
copies of their annual fire and marine insurance reports received in complete form. 

—Henry Griffin, Secretary of the New York Bowery Insurance 
Company, was in Chicago last week, returning from an extended trip to Cincin- 
nati, St. Louis, Kansas City, Omaha, St. Paul, Minneapolis and Milwaukee, in 
the interests of the New York Alliance. 

—In the last issue of THE SPECTATOR, our type credited W. G. 
McCormick & Co., with having obtained the agency at Chicago of the New 
Orleans Insurance Association. It is the nesly arrived New Orleans Insurance 
Company which it was intended to indicate. 

—Forest fires have kept the inhabitants of the country around Mil- 
ford, Pa., in a constant state of alarm. One or two hamlets have been destroyed, 
and the careful householder has his worldly possessions packed in wagons ready to 
leave whenever the danger becomes imminent. 

—The corpse of the old United States Life Insurance, Annuity and 
Trust Company, of Philadelphia, which died in 1862, comes for the moment be- 
fore the public in the announcement that $12,000 of its assets yet remain undis- 





tributed. An audit of claims on the same is now in progress. This office was 
noted in its day for its various enterprises; a part of its business was the insurance 
of slave lives in the South.—The American Exchange and Review, Philadelphia. 


—Hymen has found a happy victim in Will A. Hamilton, a promi- 
nent insurance man of Terre Haute, Ind., whose marriage with Miss Clara E. 
Bitner, took place yesterday at the residence of the fair bride’s father in New 
Castle, Pa. THE SPECTATOR tenders its congratulations. 


—The report that some of the members of the Chicago Fire Patrol 
had left on account of ill treatment by Superintendent Bullwinkle, is pronounced 
false by both the Superintendent and his men. One of the men, who had given a 
great deal of trouble, was discharged, and it was he who maliciously spread the re- 
port that he and the other men were abused. 


—A correspondent writing from Vicksburg,-Miss., and commenting 
on the downfall,of the Underwriters Association of Alabama, gives as one result ot 
this the low rates prevalent in the country as compared with the cities. The local 
boards in the large places have their intended local effect, but the small villages can 
look only to State organizations for salvation. 


—-The firm of Satterlee & Smith, of New York, (formerly Satterlee, 
Hallett & Smith) has dissolved by mutual consent, Edward R. Satterlee continu- 
ing the insurance agency and brokerage business at his new offices, No. 48 Pine 
street. Mr. Satterlee has had a long experience in the insurance business and will 
probably do well in business on his own account. 


—The nineteenth annual report of the London and Lancashire Fire 
Insurance Company shows the premium income for the past year to have been 
$2,116,775, and the fire losses $1,439,340. ‘The profits of the year were $119,250. 
A dividend of to per cent on the old and 5 on per cent on the new shares has been 
declared, and large additions have been made to the reserve fund, 


—Jonathan Ford has associated with F. M. Furgason, late secretary, 
of the local board of underwriters, to do a geueral insurance business at Kansas 
City under the name of Ford & Furgason. Both members of the new firm are old 
insurance men, Mr. Ford having had twenty years’ experience in practical under- 
wr.ting. The firm will make a stand fcr living, conservative rates, 


—The danger of fire from electric wires has been brought promi- 
nently befure the attention of the New York Board of Fire Underwriters of 
late. The board has passed a resolution ratiog all buildings in which the electric 
light is used, or through which the wires pass, as specially hazardous, unless it be 
shown that the wires are properly insulated, and the approval of the board inspec- 
tors be given. 


—The much talked of increase in the capital of the A.tna Fire, of 
Hartford, has been officially determined on by action of the Board of Directors, 
the capital to be increased to $5,000,000, $1,000,000 to be paid in in one year and 
the cther subsequently. The decision of the directors must, of course, be subject 
to the approval of the stockholders, who hold their annual meeting some time 
during the summer. 


—The Michigan State Firemens Association met at Kalamazoo on 
the 4th and sth inst. Avery interesting meeting was had, at which the subjects 
given out were thoroughly ard ably discussed. The Michigan Association is a 
growing one. At the last meeting forty-nine fire departments from all parts of the 
State were represented by over one hundred delegates. There were besides a 
large number of visitors and many of the citizens of the ‘‘ Big Village” attended 
and listened to the discussions. 


—Springfield, Mass., is considering the establishment of a fire patrol, 
and oneof its papers, which appears to be prejudicial to the scheme, says: -* Wor- 
cester, which has been quoted as having an efficient brigade, is already rather sick 
of its bargain on accouat of the expense, the annual cost of supporting it being 
about $4500, of which amount $1200 is paid by the city.” And a Worcester paper 
which cannot be otherwise than friendly to its own magnificent salvage corps says: 
‘‘ Eviden ly the Union does not know what it is talking about, as Worcester prop- 
ertyowners would be heard from most emphatically if a proposition was made to 
abolish the fire patrol. A man with a wheelbarrow and pair of blankets may do 
for Springfield, but Worcester is satisfied with the present arrangement.” This is 
“‘sarkasm.” 


—The Insurance Chronicle, New York, publishes the following some- 
what complete list of recent insurance removals in New York: Boston Marine, to 
41 and 43 Wall street; Columbia Fire, to 113 and 115 Broadway; China Mutual 
Marine, of Boston, to 75 Beaver street; Empire City Fire, to 166 Broadway ; Ham- 
ilton Fire, to 155 Broadway ; Insurance Company of North America, to 75 Beaver 
street ; Importers.and Traders, to 158 Broadway; Liverpool and London and 
Globe, to 46 William street; La Confiance, to 59 Liberty street; Manufacturers 
Fire and Marine, of Boston, to 75 Beaver; Niagara Fire, to 145 Broadway; Pru- 
dential Life, to 234 Broadway; Sterling Fire, to 167 Broadway; Swiss Lloyds, 
Marine, to 16 and 18 Exchange Place; Transatlantic, to 62 Liberty street; Mon- 
rose & Mulville, to 59 Liberty street; Satterlee & Smith, to 48 Pine street; T. J. 
Temple, to 155 Broadway street; R. Beril, to 335 Broadway. 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








New York State Companies. Other State Companies Doing Business in New York. 





Net Last Latest SALE Net Last 
ad D —” oF STOCK. : ng Deeare 
: aliue of - 2 alue o, D, 
Sahies | Stock | NAME OF COMPANY. Sofitel | Stock 
Per$roo, Price | 


| 
—* | Date. ~~ Ct. ‘ (Per ir. Date. ~ Ct. 
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A ; $167.03 | | Jan. +, 81 ° Etna, Hartford $3,000,000 . an,, '81 

as . 200.97 | July,’80} 6% American, Boston 300,000 . an., '81 
233-74 | Jan., ’8x | Feb. 17,’81 
yer ene Exchange- ---- 139.70 | Jan., '8: | Feb. 23,/81 American, Newark 600,000 83 | Mar. ’8: 
Broadway 266.56 | Feb., ’8: | Mar.30,'81 American, Philadelphia 490,000 : Oct., ’80 


NAME OF COMPANY. 





Par Value 
of Stock. 
Price of Latest 
Sale af Stock. 
(Per Cent.) 
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3 33 | 
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242.92 Jan., a | 
103.25 | July, ’80 Armenia, Pittsburgh 250,000 
322.04 Jan ” 8x | 
264.54 | = » 8r | 
188.20 | eb., 8x 


American Central, St. Louis 300,000 43 ja "gx | 
n., 81 


“ 
Pll 


Apr.25. "8: Atlantic, Providence ' 200,000 -95 | Jan.,’81 
Feb.16, ’81 Boatmans, Pittsburgh 250,000 / Jan.,’81 | 

Commonwealth, Boston 500,020 ‘ April,’81 
Feb.19,’81 


Apr.13, "81 Connecticut, Hartford 1,000,000 Jan., ’81 
Feb.10, 81 Detroit, Detroit 300,000 J Jan., 81 
May 4, '81 
Apr.18,’81 Eliot, Boston 200,000 2. Mra.,’81 
Equitable, Providence 300,000 ; Jan., 81 


Clinton , 152.89 | Jan., ’8r 
Columbia . . 100.49 | eens ’ 7 
Commerce. 186.54 | 
Commercial - -- 148.30 | Jan., 8: 
Continental , 225.61 | Jan., 81 | 


300.39 | Apr., 8 } 

137.03 | fa , 8r |} 

142.79 "Sr 
Farragut ay 166.59 

Firemens 7 136.89 


Fire Association, Philadelphia 500,000 -23 | July, ’80 
Firemans Fund, San Francisco 300,000 7 Jan., 81 


. 
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Firemens, Baltimore 378,000 Jan., ’81 
Firemens, Dayton 250,000 4 Apr.,’81 
Firemans Trust . . 142.71 
Franklin and Emporium. ¥ 172.7% 
German American 225.61 
184.21 
Glens Falls ¥ 366.04 | Jan.,’ 


164.53 _ sg 
267.23 vy 81 
111.38 "81 | 
188.83 he "81 | 
266.13 | Jan., 81 


500,000 , July, ’80 
200,000 : Jan., 80 


200,000 
400,000 
Apr.13 81 
Mar. 3, 81 German, Pittsburgh 100,000 
Feb. 9, ’81 Girard, Philadelphia 300,000 : flar.,’81 
May 2,’81 
May 4, 81 60 Hartford, Hartford 1,250,000 ‘ Jan., 81 


Feb. 2, 8 Ins. Co. of North America, Phila...-. 2,000,000 : Jan., 81 
Apr. 2, "81 Ins. Co. of the State of Pa., Phila... 200,000 j Jan., ’81 
Apr.30,’81 
May 4,8 Manufacturers, Boston 500,000 . Mar.,’81 
May 4,’81 Mercantile, Cleveland 200,000 . Jan., 8: 


121.56 | Jan., ’81 
154.64 
129.76 
Importers and Traders -. . 138.23 
Irving 109.58 
‘ 251.68 

‘ings County Y 236.68 
Knickerbocker 100.82 
La Fayette 165.28 
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Apr. 20,’81 Mercantile Marine, Boston 400,000 . Nov., ’80 
a 4, '81] 209% Merchants, Providence 200,000 3. Jan., '81 
ay 5,’81 
| Feb. 21,’81 Merchants, Newark ‘ 400,000 i an., ’81 
National, Baltimore 200,000 an., 81 

F eb.21,’81 


Mar.30,’81 National, Hartford 1,000,000 ° Jan., 81 
Apr.20,'81 Neptune, Boston 300,000 ‘ Apr., ’81 
Mat.21,'81 
May 9g, "81 Newark City, Newark 200,000 . i= "80 
Apr.15,’81 Newark, Newark 250,000 an., '81 
|Feb. 17,/81 
|Apr. 29, "81 New Hampshire, Manchester 250,000 i Jan., ’81 
Apr.15,’81 North American, Boston 200,000 April,’81 
Feb. 17,’81 
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115.35 
105.12 
154.01 
103.52 
tan 152.22 
Manuf’rs and Builders --- 196.31 
212.99 
Mechanics and Traders. - 217.60 j 
Mercantile 115.08 
Merchants 200, 172.69 | Jan., 81 


dMetropolitan Plate Glass 121.54 | Jan., ’81 
132.80 aan * fi : 
174.67 +y 8x an 26,’81 Pennsylvania, Phila 400,000 j Mar. ,’81 

i 160.77 — +, 81 eb. 2,’81 Peoples, Newark 300,000 . Jan., ’80 
4 New York and Boston-- 100.64 c Mar.14,’81 


New York Bo I 4 Peoples, Trenton... 300,000 
aphire we —s Phosntz, Hartford 2,000,000 


Northwestern National, Milwaukee 600,000 34- Jan., ’81 
une, ’80 Orient, Hartford I 1,000,000 . Jan., '81 
an.12,’81 


an., ’81 
J 
an., 81 


“ 
° 
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New York City 105.71 
New York Equitable Gini 253-73 
New York Fire 149-35 
223.67 
190.49 


May. at . Prescott, Boston. 200,000 af Oct., "80 
Mar.28,’81 Providence Washington, Providence 400,000 . Jan., "81 





4 Revere, Boston 200,000 | 
Security, New Haven 200,000 | 
May 4, "81 4 } 
Mar.16,’81 Shoe and Leather, Boston 400,000 | 
Apr. 25,81 Springfield, S ~ ae 1,000,000 | 

ay 4, "81 St. Paul, St. 400,000 | 
Mar.16,’81 


128.71 
314.34 
154-55 
152.85 
235.22 


= 
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Seiintin| 144.21 

Apr.30,’81 

Apr. ooy'bs ¥ | $00,000 | 120.38 
| 200,000 | 110.42 


188.96 





140.14 
119-54 
112.60 
161.75 
184.14 
187.57 
121.76 
112.26 
168.29 


127.69 | 
113.29 
190.91 
164-57 
150.33 
Williamsburgh CP ecw as 279.83 


x 








Feb. 15,’81 W: 400,000 | 
Apr. 1,’ 81 
Apr.1 34/81 
Apr.27,'81 4 Has re-insured its outstanding risks and retired from business. 

¢ No dividend has been paid by the New York and Boston since its organization in 1876 
d@ Devoted to insuring plate glass against breakage exclusively. 

¢ With an additional dividend of 33 per cent on the reserve fund. 


Dec.eo.bo N. B.—The above table contains a complete list to date of the joint stock fire and fire 
Mey ota marine insurance companies authorized to do business in New York State. 
A, 
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